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Questions
1. Describe Sir Richard Branson, his characteristics, and what you think makes him a successful businessperson. 





2. Why do you think people say that failure is an important ingredient in becoming a better entrepreneur?
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Atlantic Ocean in his boat. His
‘major competitor, Sir Stelios Haji-
Ioannou, summed it up, “Let's
‘be honest—Branson is some.
hippy from the 1960s whereas
I'm 2 university graduate who
went through formal training to
‘become a businessman.” Yet that
is exactly what makes Branson
successful and iconic.
‘Branson was an entrepreneur
from birth. By the age of 15,
he had two failed business.
‘ventures—Christmas-tree
growing and pigeon farming.
However, he was never a good
student. He suffered from.
dyslexia and an overly curious
spirit. At the age of 16, he
dropped out of school and moved
to London. There he started his
fist successful venture, Student
Magazine, and then, at age
17, a Student Advisory Centre
(a charitable organization). In

1970, he began a mail-order
record business, and in 1972, he
started the Virgin Records label,
‘opening 2 recording studio with
a partner, Nik Powell.

The Virgin Records label
welcomed controversy. It signed
bands that other record labels.
did not dare to release, such as
the Sex Pistols. This risk won
praise and business success for
exposing the public to fresh
‘music. Virgin Records was the
‘primary business in the ever-
expanding Virgin brand, but it
was sold off in 1992 to keep one
of Virgin's newer ventures—its
airline business—afloat. It is
‘rumoured that Branson wept
while finalizing the sale, as the
record label was the genius of
the Virgin empire. Virgin re-
entered the music market with
the V2 label once financial
stability was attained.

Today, the Virgin brand is
‘est known for its airline and

ranging from space travel to fine
wines to cell phones to bridal
needs. Virgin's eclectic business
ventures are based on what
Branson thinks he himself would
consume. Yet not everything he
touches tums into a success. He
has had many business failures,
including Virgin Cola and Virgin
Vodka.

How does Branson cope when
things do not go as planned?
“Whenever I experience any kind
of setback, I always pick myselt
up and try again.... The amount
of time that people waste on
falures, rather than putting
that energy into another project,
always amazes me.... So 2
setback is never a bad experience,
just a learning curve.”
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Sir Richard Branson will literally take you out of this world. His latest business
venture, Virgin Galactic, is currently taking reservations. For approximately
US5200 000 you too can fly into orbit on the VSS Enteprise rocket with the likes

of William Shatner and Paris Hilton. Sound outrageous?

Branson is the wildly successful person in the United Kingdom.

British entrepreneur behind He was knighted by the Queen
the Virgin empire. With an in 1999 for his “services
estimated worth of more than in entrepreneurship.” Yet

£3 billion, he is the ninthrichest  Branson is not your traditional

businessperson. When he is not
running his business empire, he
i attempting to circle the world
in a hot-air balloon or breaking
the world record for crossing the




